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According to a report released April 16 by the state-run oil company PEMEX, crude exports for the
month of March averaged 1.335 million barrels per day. Maya (heavy) crude accounted for 65.2% of
export sales; Istmo (light), 23.4%; and, Olmeca (extra light), 11.4%. Prices for all three crude varieties
sold in the Americas were up in March compared to February. The average price for Maya crude
was $11.53 per barrel, up 12 cents. Istmo sold for $16.78 a barrel, an increase of 26 cents, and, Olmeca
averaged $18.56 per barrel, up 10 cents. Clients in the Far East purchased Istmo crude at an average
$16.42 per barrel, up 47 cents relative to February. Maya crude also sold for an additional 47 cents
per barrel, at an average $11.74. In contrast, prices on crude sold in Europe were down last month.
Over the first 23 days of the month, the average price on Istmo crude was $16.73 per barrel, down 80
cents relative to February. The average for Maya crude was $9.45 per barrel, down $1.34. Over the
first quarter of 1991, 57.5% of crude exports were destined to the US; 17.6% to Spain; and, 10.4% to
the Far East. (Source: Agence France-Presse, 04/16/91)
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